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UNIVERSITY OF COLORADO BOULDER 

MONEY AND BANKING 

ECON 4111 ONLINE SYLLABUS, SUMMER 2021 

INSTRUCTOR: DR. JOE CRAIG 

Email jcraig2@uccs.edu 

Mobile (614) 406-4079 

 This is my cell phone number. Call or text anytime between 8am – 7pm MTN.  I sometimes have my 

phone turned off during the middle of the day, but leave a message when it is a good time to get a hold 

of you and I will call you back. 

Office Hours 

 Online Office Hours: Tuesday 2-4 PM, Wednesday 3-5 PM and Thursdays 11AM-1 PM, and by 

appointment using Zoom (https://cuboulder.zoom.us/j/7634020232)  

INSTRUCTOR BIO 

Joe Craig is a tenured Associate Professor at the University of Colorado Colorado Springs.  He received his 

PhD from the University of Colorado Boulder in 2010.  His areas of research and teaching include industrial 

organization, pedagogy, and is recently moving into sports (He just published a paper on how scouts underrate 

running ability of quarterbacks).  In his free time he’s a typical Coloradan spending his time on climbing, 

riding, and hiking to the top of tall things. 

TERM START: June 1, 2021 

TERM END: July 25, 2021 

COURSE WEBSITE   

Canvas is our class website:  

 Login using your University of Colorado Boulder identikey and password https://canvas.colorado.edu/  

 Under Course List, click “ECON 4111-581: Money & Banking Systems” 

 Note: all email correspondence will be through your CU Boulder email address. 

o Do not use the Canvas email or messages, it is not checked.  

COURSE DESCRIPTION   

This course is designed as an advanced course to provide an understanding of money and banking from an 

economic perspective and it discusses money, financial institutions and the monetary-financial system in a 

modern economy. The structure of money, banking, and financial institutions will be explored. The impacts of 

present and future value as well as risk will be evaluated. The role of the Federal Reserve as the central bank 

will be examined. Finally, the course will introduce current issues in money growth and monetary policy. 

COURSE PREREQUISITES  

ECON 3080 (Intermediate Macroeconomics) with a C- or better course grade. 

COURSE OBJECTIVES 

By the end of the course you should be able to: 

https://cuboulder.zoom.us/j/7634020232
https://canvas.colorado.edu/
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1. Identify the different functions of money and how money is related to interest rates; understand how 

interest rates are determined, as well as the behavior of interest rates, and the risk and term structures of 

interest rates. 

2. Demonstrate the importance of financial markets and financial institutions in the economy; identify the 

essential operations of depository institutions; justify why they are heavily regulated. 

3. Explain how a nation’s money supply is determined; know the various tools of monetary policy, the role 

of central banks and the Federal Reserve System, and the conduct of monetary policy. 

4. Apply principles, theories and models to critically analyze and explain economic situations encountered 

in the real world that involve money, financial markets and institutions, financial crisis, and actions 

undertaken by central banks in the development and implementation of monetary policy. 

REQUIRED COURSE MATERIALS 

COURSE MATERIALS  

Textbook (required): Money, Banking, and Financial Markets by Stephen Cecchetti and Kermit Schoenholtz, 

6th edition with access to Connect. Connect is where you will read your textbook and complete some graded 

assignments. You will access Connect through Canvas.  

Purchase options: An e-text is included with Connect. Purchase access to Connect through:  

1. McGraw Hill: for the digital ebook+connect Access.  

https://canvas.colorado.edu/
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Supplemental readings and other materials will be provided in Canvas system, via the CU Library electronic 

reserve, or by links to websites. 

INSTRUCTIONAL METHODOLOGY AND DELIVERY 

This course is delivered via distance education format using the CU Canvas system. The asynchronous format 

will use a combination of readings, online discussion, and other web-based resources. Asynchronous learning 

does not require real-time (or synchronous) interaction; instead, content is available online for you to access 

when it best suits your schedule, and assignments are completed prior to the deadlines listed in the schedule. 

You will interact with the instructor and other students using the communication functions provided by Canvas. 

You will submit assignments using Canvas, email, or through another online system. 

COURSE PRESENTATION AND PROCEDURES 

There will be 16 modules corresponding to the 8 weeks of the course (2 module’s per week). You should 

proceed through two modules per week, which will be comprised of readings from the course texts, 

supplemental class notes, graded discussion questions, homeworks and quizzes, exams, and various outside 

sources of information such as additional readings and video content, among other content.   

COURSE OUTLINE 

Review the separate weekly class schedule found on Canvas under “Syllabus” link. 

EVALUATION AND GRADING 

Course grades will be determined by the completion of assignments, exams, and discussions, as shown below: 
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C- 70-72.99  

D+ 67-69.99  

 D 63-66.99 Below Average 

D- 60-62.99  

F 0-59 Failure 

There is +/– grading in this class. 

 

ASSESSMENTS 

 

 

SMARTBOOK (120 points): Each chapter has an associated SmartBook activity on Connect, worth 10 points. 

Students complete this activity by answering questions until they reach the target score. Once students reach the 

target score, they receive full credit (a grade of 100%) for completing the activity. Students may continue 

answering questions to review even after they have completed the activity or after the due date has passed BUT 

credit is awarded only when completed by the due date. I will count your 12 best SmartBook scores. 

SmartBooks are due on Tuesday or Friday by midnight of each module, but I highly encourage you to start them 

earlier in the week. Budget about 30-60 minutes per module.  

 

MODULE ASSIGNMENTS (330 points): Each module there is a 30-point problem set, discussion, or data 

exercise (or a combination thereof) assignment. There will be twelve (12) Assignment activities, in total, and 

the lowest of these will be dropped from your final grade calculation. These are due on Wednesday and Sunday 

night of each module.  Budget around 2 hours per module assessment.  

 

PRACTICE EXAMS (50 points) There will be two (2) practice exams, one before each exam. Each practice 

exam is worth 25 points. 

 

EXAMS (500 POINTS) – There will be two (2) exams. The proctored midterm exam is worth 200 points and 

the proctored cumulative final exam is worth 300 points. The format of the exam will be multiple choice and 

calculations and will be closed book. The exams are completed on Canvas or Connect in a proctored setting. 

 

This course requires proctored examinations. Exams are proctored which will require planning on your part. 

Proctors are individuals who administer the exam process following the guidelines provided by University of 

Colorado Boulder to ensure academic integrity. 

 

Who can be my proctor?  

If you are in Boulder or nearby, you can take your exam: 

1. With Proctorio or a comparable online proctoring service as determined by your 

instructor. Online proctoring is a service that uses a webcam and microphone to ensure 

academic integrity. To use this service, you must have access to a computer with a webcam and a 

microphone. There is no cost for using this proctor. 

If you outside of Boulder, you can take your exam: 

1. At an accredited college or university testing center in your town or nearby. There may be a 

cost for using this testing center. 

2. With Proctorio or a comparable online proctoring service as determined by your 

instructor. Online proctoring is a service that uses a webcam and microphone to ensure 
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https://cuboulder.zoom.us/j/7634020232
http://www.albion.com/netiquette/corerules.html
https://guides.instructure.com/m/67952/l/720328-what-are-the-basic-computer-specifications-for-canvas
https://guides.instructure.com/m/67952/l/720329-which-browsers-does-canvas-support
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o How to send and receive email 

o How to locate a file and attach it to an email or upload a file into a course 

o How to copy and paste 

o Must know basic typing skills and keyboard commands 

o Must know basic computer terminology 

Technical Support 

 Canvas technical support. If you are experiencing issues with Canvas please contact: 

o CU Boulder's Help desk at 303-735-4357 (5-HELP) or help@colorado.edu. 5-Help will answer 

your call: Monday through Friday from 7:30 a.m. to 7:00 p.m., Saturday and Sunday from noon 

to 6:00 p.m., Closed during University Holidays  

o On your computer, click the “help” (?) icon on the left side of Canvas, once logged in 

o Within the Canvas App, you can search the Canvas support guides, Report a Problem or chat 

with Canvas Support 24 hours a day, 7 days a week. 

ACCOMMODATION FOR DISABILITIES 

If you qualify for accommodations because of a disability, please submit your accommodation letter from 

Disability Services to your faculty member in a timely manner so that your needs can be addressed.  Disability 

Services determines accommodations based on documented disabilities in the academic environment.  

Information on requesting accommodations is located on the Disability Services website. Contact Disability 

Services at 303-492-8671 or dsinfo@colorado.edu for further assistance.  If you have a temporary medical 

condition or injury, see Temporary Medical Conditions under the Students tab on the Disability Services 

website. 

CLASSROOM BEHAVIOR 

Students and faculty each have responsibility for maintaining an appropriate learning environment. Those who 

fail to adhere to such behavioral standards may be subject to discipline. Professional courtesy and sensitivity are 

especially important with respect to individuals and topics dealing with race, color, national origin, sex, 

pregnancy, age, disability, creed, religion, sexual orientation, gender identity, gender expression, veteran status, 

political affiliation or political philosophy.  Class rosters are provided to the instructor with the student's legal 

name. I will gladly honor your request to address you by an alternate name or gender pronoun. Please advise me 

of this preference early in the semester so that I may make appropriate changes to my records.  For more 

information, see the policies on classroom behavior and the 

status, 

mailto:help@colorado.edu
http://www.colorado.edu/academics/academic-calendar
http://www.colorado.edu/disabilityservices/students
mailto:dsinfo@colorado.edu
http://www.colorado.edu/disabilityservices/students/temporary-medical-conditions
http://www.colorado.edu/policies/student-classroom-and-course-related-behavior
http://www.colorado.edu/osccr/
mailto:honor@colorado.edu
/osccr/honor-code
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our community. Individuals who believe they have been subject to misconduct or retaliatory actions for 

reporting a concern should contact the Office of Institutional Equity and Compliance (OIEC) at 303-492-2127 

or cureport@colorado.edu. Information about the OIEC, university policies, anonymous reporting, and the 

campus resources can be found on the OIEC website. 

Please know that faculty and instructors have a responsibility to inform OIEC when made aware of incidents of 

sexual misconduct, discrimination, harassment and/or related retaliation, to ensure that individuals impacted 

receive information about options for reporting and support resources. 

RELIGIOUS HOLIDAYS 

Campus policy regarding religious observances requires that faculty make every effort to deal reasonably and 

fairly with all students who, because of religious obligations, have conflicts with scheduled exams, assignments 

or required attendance. Because of the flexibility of timing of completion of assignments in this class, you must 

contact the instructor in at least two weeks in advance if you anticipate a religious holiday may impact your 

completion of coursework.  

For more information on the religious holidays most commonly observed by CU Boulder students consult the 

online interfaith calendar. 

PREFERRED STUDENT NAMES AND PRONOUNS 

CU Boulder recognizes that students' legal information doesn't always align with how they identify. Students 

may update their preferred names and pronouns via the student portal; those preferred names and pronouns are 

listed on instructors' class rosters. In the absence of such updates, the name that appears on the class roster is the 

student's legal name. 

COURSE WITHDRAWAL POLICY 

Any student who wishes to withdraw from the course must submit a request directly to Continuing Education. 

For complete information, please visit their website at https://ce.colorado.edu/resources/topics/dates-and-

deadlines-general-info/  

ADDITIONAL SUPPORT SERVICES 

A variety of instructional support services, such as writing center, guidance on personal or educational issues, 

tutoring questions and library resources are available to the students. For more information about their services, 

visit their websites linked under modules on Canvas. 

REQUIREMENTS FOR COVID-19 

As a matter of public health and safety due to the pandemic, all members of the CU Boulder community and all 

visitors to campus must follow university, department and building requirements, and public health orders in 

place to reduce the risk of spreading infectious disease. Required safety measures at CU Boulder relevant to 

mailto:cureport@colorado.edu
https://cuboulder.qualtrics.com/jfe/form/SV_0PnqVK4kkIJIZnf
http://www.colorado.edu/institutionalequity/
http://www.interfaith-calendar.org/
https://ce.colorado.edu/
https://ce.colorado.edu/resources/topics/dates-and-deadlines-general-info/
https://ce.colorado.edu/resources/topics/dates-and-deadlines-general-info/


/healthcenter/coronavirus-updates/symptoms-and-what-do-if-you-feel-sick
/sccr/
/sccr/
/policies/covid-19-health-and-safety-policy
http://www.colorado.edu/policies/student-classroom-and-course-related-behavior
http://www.colorado.edu/osccr/
/protect-our-herd/how#anchor1
/protect-our-herd/how#anchor1
/protect-our-herd/daily-health-form
/protect-our-herd/daily-health-form
/protect-our-herd/daily-health-form

