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as the student user guide and self-training videos. 

Below you will find a unique technical support URL that has been created specifically 

for you and your students.  Using this unique site will provide several advantages over 

our standard Technical Support site. For instance, no login is required, there are 

streamlined live support options, as well as customized FAQ and alerts readily 

available. 

Your dedicated Technical Support URL is: 

http://support.cengage.com/magellan/ClassLandingPage.aspx?OptyId=1-1ZRZ5JT 

Course Lecture Guideline on my website (look for "All the Handouts: 

Printable").  This is what I tend to follow in the day-to-day lectures on the overhead 

projecter.  There are also some PowerPoints and I will make them available on D2L, 

but they are similar to the book, except for some new "What's in it for me?" material 

at the end of each topic (I am planning on a more specific targeting of the material to 

college student interests/decisions). 

Office: Economics 223 Hours: Tuesday-Thursday 2:00pm-3:15pm (and by 

appointment at many additional hours, if there are schedule conflicts).  

Contact: e-mail: philip.graves@colorado.edu or philipegraves@gmail.com (I am 

usually online 24/7...definitely the "quick response" media) 

NOTE: 1) The final exam date is: Sunday May 6th 4:30pm-7:00 pm.  All exams 

are in our usual classroom.  This information is repeated at the end of the 

syllabus...there are no makeups...do not make plans (airline tickets, etc.) that 

involve leaving early.  The Economics Department has recently instituted more 

stringent grading requirements that I must follow.  The grade of IW has been 

completely eliminated, while the grade of IF will only be given in situations in 

which a student is unable to complete a course for reasons completely beyond 

their control.  Such situations must be discussed with me immediately, or an F 

will be assigned for the course grade.  If you have three or more finals in one day, 

it is the last final that is to be changed according to University policy, so that will 

be irrelevant this semester.  

    2) Students with disabilities who qualify for academic accommodations must 

provide a letter from Disability Services (DS) and discuss specific needs with me, 

preferably during the first two weeks of class.  DS determines accommodations 

based on documented disabilities (303-492-8671, Willard 

322, www.colorado.edu/sacs/disabilityservices).  Campus policies (including those 

involving the new student honor code, plagiarism, classroom behavior policies, 

and the like) can be viewed 

at:http://www.colorado.edu/policies/index.html.  Direct any questions you have 

about these policies to me or to our very competent and helpful advisors in the 

Economics Department. 

http://www.colorado.edu/policies/index.html


    3)Campus policy regarding religious observances requires that faculty make 

every effort to reasonably and fairly deal with all students who, because of 

religious obligations, have conflicts with scheduled exams, assignments or 

required attendance.  In this class, it is unlikely that this will be a problem, since 

I do not take attendance in any event.  Should we be voting for a test date that 

conflicts with religious observances, point this out to me and that date will be 

eliminated from consideration.  See full details 

athttp://www.colorado.edu/policies/fac_relig.html 

    4)Students and faculty each have responsibility for maintaining an 

appropriate learning environment. Students who fail to adhere to such 

behavioral standards may be subject to discipline. Faculty have the professional 

responsibility to treat all students with understanding, dignity and respect, to 

guide classroom discussion and to set reasonable limits on the manner in which 

they and their students express opinions.  Professional courtesy and sensitivity 

are especially important with respect to individuals and topics dealing with 

differences of race, culture, religion, politics, sexual orientation, gender variance, 

and nationalities.  Class rosters are provided to the instructor with the student's 

legal name. I will gladly honor your request to address you by an alternate name 

or gender pronoun. Please advise me of this preference early inthe semester so 

that I may make appropriate changes to my records.  See polices at: 
http://www.colorado.edu/policies/classbehavior.html   and 

at http://www.colorado.edu/studentaffairs/judicialaffairs/code.html#student_code 

    5)All students of the University of Colorado at Boulder are responsible for 

knowing and adhering to the academic integrity policy of this institution. 

Violations of this policy may include: cheating, plagiarism, aid of academic 

dishonesty, fabrication, lying, bribery, and threatening behavior.  All incidents of 

academic misconduct shall be reported to the Honor Code Council 

(honor@colorado.edu; 303-725-2273). Students who are found to be in violation 

of the academic integrity policy will be subject to both academic sanctions from 

the faculty member and non-academic sanctions (including but not limited to 

university probation, suspension, or expulsion). Other information on theHonor 
Code can be found at http://www.colorado.edu/policies/honor.html  and 

at http://www.colorado.edu/academics/honorcode/ 

Grading:  

I have an unusual and complicated (but extremely fair!) grading system. There will be 

two midterms and a comprehensive final. On each multiple
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person's exam (the equivalent of 1.75 questions).  Hence, doing well on a difficult 

exam, say getting a 96 (missing one question) when the median was 68 (missing 8 

questions) enables you to get over 100 points, in this example receiving a 103. Should 

the median for an exam be above 75, I do not subtract (such an outcome indicates 

either that you are part of an unusually smart or studious class or--more likely?--that I 

made the test too easy, hence it is my problem). After these adjustment points are 

added, I will calculate your course test grades as the largest number arising from the 

following alternative calculated scores: 

"Score 1": .25(1st Mid Grade) + .25(2nd Mid Grade) + .3(Final Grade) + .2(Recitation 

Grade) 

"Score 2": .3(2nd Mid Grade) + .5(Final Grade) + .2(Recitation Grade) 

"Score 3": .3(1st Mid Grade) + .5(Final Grade) + .2(Recitation Grade) 

Hence, if you "mess up" (or miss) either of the midterm exams--but not both--that test 

will automatically be dropped; the comprehensive final is weighted more heavily in 

this case. There will be no early midterm exams or make-up midterm exams, 

since they are difficult to make comparable and this system does not penalize you for 

missing one exam in any event. Should you miss an exam, come to my office (or 

acquire a copy from your TA) to get a copy of it and take it under "test conditions," 

later comparing your answers with those posted on the web (you will know in this 

way how you would have done, aiding in your study for the final). I will post the 

answers to midterm exams promptly after giving them; you will retain each of the 

midterm test booklets hence can immediately know how well you did (this assumes 

that your bubbled in scantron is consistent with your circled answers on the test 

booklet!). Bring a #2 pencil with you to exams! 

The University of Colorado does not allow me to award even the best of you with an 

"A+," hence there is (unfortunately) little incentive to







Positive and normative economics (benefits and costs and their distribution). 

Efficiency (Pareto, Kaldar) and equity. Why economists disagree (theory, estimates, 

and values). The gains from trade and comparative advantage. Introductory 

illustrations: Determinants of the number of children to have, minimum wages, 

progressive income taxation, international trade. Graphs: production possibility 

frontier and circular flow. Philosophical issues (What is "value?"). 



(first midterm--after this material--the date will be voted on in class, with an eye 

to "optimizing" the date selected) 

VI. PRODUCER CHOICE AND SUPPLY  


